
 

 

Registered Office: Unichem Bhavan, Prabhat Estate, Off S. V. Road Jogeshwari (West), Mumbai – 400 102, Maharashtra, India. 

 

November 2, 2021    

Department of Corporate Services         Mr. Hari K 
Bombay Stock Exchange Ltd.                    Asst. Vice President - Operations  
Phiroze Jeejeebhoy Towers                       National Stock Exchange of India Ltd 
Dalal Street,                                                Exchange Plaza, Bandra – Kurla Complex 
Mumbai- 400 001                                        Bandra (East), Mumbai – 400 051 
 
Dear Sir, 
 
Ref:  BSE Scrip Code -506690: NSE Symbol – UNICHEMLAB 
  
Sub: Outcome of Board Meeting 
  
We would like to inform you that Board of Directors at its Meeting held today, i.e. Tuesday, 

November 2, 2021 approved the Unaudited Financial Results (Standalone & Consolidated) for 

the second quarter and six months  ended September 30, 2021 .  Enclosed herewith please find 

the Unaudited Financial Results (Standalone & Consolidated) for the second quarter and six 

months  ended September 30, 2021 and the Auditors Reports thereon.  

 
The Board Meeting commenced at 12:30 p.m. and concluded at 3:00 p.m. 
  
  
Kindly take the same on your records. 
  
Thanking you, 
FOR UNICHEM LABORATORIES LIMITED 
  
 
  
 
Pradeep Bhandari  
Head- Legal & Company Secretary 
 

Encl: a/a 

http://www.unichemlabs.com/
















 

 

 
To 
The Board of Directors  
Unichem Laboratories Limited 
 
1. We have reviewed the accompanying statement of unaudited standalone 

of Unichem L  and half year ended 30th September, 2021, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

 

Management  responsibility 

2. The Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India.  
 

 

3. Our responsibility is to issue a report on this Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity  issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statements are free of material misstatement. A review is limited 
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus, 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited financial results, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards i.e.  prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed or that it contains any 
material misstatement. 

 

 



 

 

 

Emphasis of Matter 

5. We draw attention to note 5 of the Statement, which informs that the General Court of the European Union 
had on 12th December, 2018, rejected the appeal and confirmed the fine of Euro 13.96 Million (equivalent to 
Rs. 12,056.64 lakhs) imposed by the European Commission jointly and severally on the Company and its 
subsidiary (Niche Generics Limited, UK). The Company and its subsidiary based on legal advice and merits, 
have filed appeals against the decision of General Court before the Court of Justice of the European Union 
and outcome of the appeals are awaited. Considering the above, in view of the management, no provision 
for the aforesaid fine is considered necessary. 
our earlier quarterly and annual standalone and consolidated limited review reports and audit reports. Our 
opinion / conclusion has not been modified in respect of the above matter. 

 

For N. A. Shah Associates LLP 
Chartered Accountants 

: 116560W / W100149 
 
 
 

Milan Mody 
Partner 
Membership No.: 103286 
UDIN: 21103286AAAAIJ2398 
Place: Mumbai 
Date: 2nd November, 2021 

 



 

 

 

 
To 
The Board of Directors  
Unichem Laboratories Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results of Unichem 

Laboratories Limited ( the Holding Company ), comprising its subsidiaries (the Holding and its subsidiaries 
collectively referred to as the Group ) and its share of the net loss after tax and total comprehensive loss of 
its associate for the quarter and half year ended 30th September, 2021 ( the Statement ), being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended . 

 
Management  responsibility 
 

2. The Statement is the responsibility of the Holding Company's management and has been approved by the 
Board of Directors. The Statement has been prepared in accordance with the recognition 

ng principles generally 
accepted in India.  
 

 
 

3. Our responsibility is to issue a report on this Statement based on our review. 
 
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity  issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the Listing Regulations, as amended, to the extent applicable. 

 

4. These unaudited consolidated financial results: 
 

(a) include results of the following subsidiaries: 

i. Niche Generics Limited, United Kingdom 
ii. Unichem Pharmaceuticals (USA), Inc., USA 
iii. Unichem Laboratories Limited, Ireland 
iv. Unichem SA (Pty) Limited, South Africa 
v. Unichem Farmaceutica Do Brasil Ltda, Brazil 
vi. Unichem (China) Pvt.  Ltd. 

 
(b) include results of the associate: Synchron Research Services Pvt. Ltd.  
 



 
 

 

 
Conclusion 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement.  

 
Emphasis of Matter 

 
6. We draw attention to note 5 of the Statement for the quarter and half year ended 30th September, 2021, 

which informs that the General Court of the European Union had on 12th December, 2018 rejected the appeal 
and confirmed the fine of Euro 13.96 Million (equivalent to Rs. 12,056.64 lakhs) imposed by the European 
Commission jointly and severally on the Company and its subsidiary (Niche Generics Limited, UK). The 
Holding Company and its subsidiary based on legal advice and merits, have filed appeals against the 
decision of General Court before the Court of Justice of the European Union and outcome of the appeals 
are awaited. Considering the above, in view of the management, no provision for the aforesaid fine is 
considered necessary.  our earlier quarterly and 
annual standalone and consolidated limited review reports and audit reports. Our opinion / conclusion has 
not been modified in respect of the above matter.  
 
Other Matters  

 
7. We did not review the interim financial statements of five subsidiaries, whose interim financial statements 

reflect total assets of Rs. 52,068.46 lakhs as at 30th September, 2021, total revenues (including other 
income) of Rs. 20,029.92 lakhs and Rs. 40,221.13 lakhs, total net profit / (loss) after tax of Rs. (76.54) lakhs 
and Rs. 696.52 lakhs and total comprehensive income / (loss) of Rs. (26.53) lakhs and Rs. 770.47 lakhs for 
the quarter and half year ended 30th September, 2021 respectively and cash outflow (net) of Rs. 97.18 lakhs 
for the half year ended 30th September, 2021, as considered in the unaudited consolidated financial results. 
These financial results have been reviewed by other auditors whose reports have been furnished to us by 
the management and our conclusion on the unaudited consolidated financial results, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries and our report in terms of the Listing 
Regulations (as amended), in so far as it relates to aforesaid subsidiaries located outside India is based on 
the report of other auditors. 
 

8. We also did not review the interim financial information of subsidiary at China whose financial information 
reflect total assets of Rs. 155.37 lakhs as at 30th September, 2021, total revenues (including other income) 
of Rs. 1.15 lakhs and Rs. 1.02 lakhs, total net loss after tax of Rs. 40.73 lakhs and Rs. 84.11 lakhs and total 
comprehensive loss of Rs. 38.79 lakhs and Rs. 86.82 lakhs for the quarter and half year ended 30th 

September, 2021 respectively and cash inflow (net) of Rs. 134.22 lakhs for the half year ended 30th 
September, 2021 as considered in the unaudited consolidated financial results. This financial information is 
not subject to limited review and have been furnished to us by the management and our conclusion on the 
unaudited consolidated financial results, in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary is solely based on the information provided by the management. According to the 
information and explanations given to us by the management, this financial information is not material to the 
Group. 

 



 

 

 

9. The unaudited share of net loss after tax / total 
comprehensive loss of Rs. 21.40 lakhs and Rs. 28.97 lakhs for the quarter and half year ended 30th 
September, 2021 respectively, as considered in the unaudited consolidated financial results, in respect of 
one associate, whose interim financial statements have not been reviewed by us. This financial information 
is not subject to limited review and have been furnished to us by the management and our conclusion on 
the unaudited consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of the associate are solely based on the information provided by the management. According to 
the information and explanations given to us by the management, this financial information is not material to 
the Group. 
 
Our conclusion on the Statement is not modified in respect of the above matters. 
 

For N. A. Shah Associates LLP 
Chartered Accountants 

Registration No.: 116560W / W100149 
 
 
 

Milan Mody 
Partner 
Membership No.: 103286 
UDIN: 21103286AAAAIK7389   
Place: Mumbai 
Date: 2nd November, 2021 
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